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1912] Public Finance, Taxation, and Tariff 

for three years is to be taken as the base. This tax he estimates 
will yield upwards of 18,250,000 m. But this is not enough to 
replace the surtax that is now being collected which amounts to 
32,600,000 m. 

This interesting proposal is supported by many arguments 
and illustrations that make the pamphlet seem very convincing. 

Caul C. Plehn. 

University of California. 
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